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MAGMATIC Ni-Cu-PGE SULPHIDES INTERSECTED AT BEASLEY

AusQuest Limited (ASX: AQD) advise that assay results have been received from recent
drilling completed at the Beasley Nickel Project located 50 kms west of Tom Price in the
Pilbara region of WA.

Results indicate that magmatic Ni-Cu-PGE sulphides were intersected in both holes BRD06-
02 and BRD06-01 within the target ultramafic, over thicknesses of 52 metres and 9 metres
respectively. The drill holes were collared 400 metres and 800 metres west of drill hole
BNDHO7 which intersected similar mineralisation over a 14 metre section in 2005 (as
reported to the ASX in the Company’s September 2005 quarterly report).

Ni-Cu-PGE assays reflect the high metal tenor of the mineralisation intersected, but are
relatively low in value. Assays (over 1 metre intervals) range up to 0.25%Ni, 550ppmCu, and
0.18g/t PGE. These are considered geochemically anomalous and indicative of possible
nearby massive mineralisation.

The above results outline a target zone approximately 500 metres wide, extending for at least
one kilometre to the north, down dip from current drill hole locations. Current drill spacing is
considered inadequate (400 metre spacing) to properly test this zone and no down hole
electromagnetic surveys (DHEM) were undertaken within the two drill holes recently
completed. Previous DHEM surveys undertaken by AusQuest identified a subtle off-hole
anomaly north of, and down dip from, hole BNDHQ7. This location has not been drilled.

The Company is encouraged by these results and further work in this area will be followed up
as a matter of priority.

Graeme Drew
Managing Director
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